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WHO WE ARE

Union Capital Group (www.unioncapitalgroup.com) is an alliance of 

international banking, investment advisory, structured finance and brokerage 

firms focused on high level tailor made solutions for investors and their trusted 

advisors.

We work together to service our clients internationally.  Each firm is registered 

and regulated as required in its home country. 

Our aim is to provide innovative solutions in a world where corporate control 

across countries have made global banks inflexible and bureaucratic, leading to 

arbitrary policies detrimental to clients and their advisors. UNION CAPITAL GROUP

www.unioncapitalgroup.com
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Union Capital Group

Note: Union Capital Group is a marketing name for financial services firms in the United States, Europe and Asia. In the U.S., securities are offered through 

UCAP Securities, LLC, a registered broker-dealer and member of FINRA/SIPC, investment advisory services are offered by UCAP Asset Management, LLC, an 

SEC registered investment adviser. Both are wholly owned subsidiaries of Union Capital Group USA, LLC.



AT A GLANCE

• Founded in Geneva, Switzerland in 2006.

• Alliance members in Europe, Asia, the United States and a bank in 

The Bahamas.

• More than $20 billion USD in client assets under supervision,                       

over $70 billion USD notional trading volume, across the enterprise.

• Group is led by experienced and successful executives with origins at 

some of the top international brands in private banking, structured 

finance and private equity.

In 2015, the Group opened its doors in New York 

to provide a best in class global client offering in the United States.
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With our principal offices in New York and a branch office in Miami, Union Capital Group 

provides securities brokerage through UCAP Securities, LLC and advisory services through 

UCAP Asset Management, LLC.

UNION CAPITAL GROUP USA, LLC
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Our clients demand institutional pricing, professional due diligence and specialists 

who are comfortable in a global environment. We excel in principal protection 

strategies, credit opportunities, asset protection and tax optimization support.

We enjoy unique institutional relationships with banks worldwide, which provide 

our clients with custody and balance sheet on a preferred basis while allowing 

clients independent trading control through our desks globally.



UCAP ASSET MANAGEMENT, LLC: INVESTMENT ADVISORY SERVICES

• Citibank

• INTL FC Stone

• Morgan Stanley

• Capital Union Bank (Bahamas)

• Clients may also maintain their existing 

custodial relationships 

CUSTODIANS

• 24 hour execution capability 

electronically or through our trading 

desks in Geneva, Nassau and New York

• Global reporting for multiple custodians

• Real-time portfolio and securities pricing 

• Automated calculation and billing of 

management fees

• Client executes an advisory 

agreement with UCAP Asset 

Management with specific authority 

to act on his or her behalf (Limited 

Power of Attorney)

• UCAP Asset Management can 

work with the client’s advisor as a 

Portfolio Manager or sub-advisor.

FLEXIBLE ARCHITECTURE
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TECHNOLOGY



UCAP SECURITIES, LLC: BROKER DEALER SERVICES 

• DVP through global desks in Geneva, 

Nassau and New York

• Multi-currency capability in all major 

asset classes and cash

• FX, futures, commodities, structuring  

OTC derivatives, structured notes

• Remote order entry through 

Bloomberg, Interactive Brokers, others

TRADING

• Margin on listed securities

• Non-purpose loans

• Cross-asset financing

• Multi-currency lending

• Full private banking capabilities

• UCAP Securities, LLC is a SIPC* 

member

• U.S. custodians generally provide 

both SIPC and excess SIPC 

insurance.

• Cash deposit sweep program 

provides FDIC** coverage up to 

$2,500,000 on cash balances.

• Capital Union Bank is a direct 

member of Euroclear Bank

SAFETY OF ASSETS
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FINANCING

* The Securities Investor Protection Corporation is a federally mandated, non-profit, member-funded, United States corporation created under the Securities Investor Protection Act (SIPA). The 

SIPC fund is designed to protect the customers of brokers or dealers subject to the SIPA from loss in case of financial failure of the member.

** Cash deposits are insured by the FDIC, an independent agency of the federal government backed by the full faith and credit of the U.S. government, up to $250,000 per depositor per Program 

Bank for each category of legal ownership. To provide additional coverage, a network of banks is used in a manner designed to provide you with a maximum deposit insurance limit of $2,500,000 

per depositor for each category of legal ownership. Please contact your financial advisor if you have questions about FDIC, SIPC, or excess coverage.



• Premium life insurance for tax deferral, asset protection and estate 

planning strategies

• Flexible and reliable trustee services

• Attractive legal jurisdictions for investment

ASSET PROTECTION

TAILOR-MADE GLOBAL PRODUCTS*

• Options for clients with special requirements for their assets 

such as: Euroclear eligible private funds, segregated vehicles 

by risk profile or ownership and other considerations 

• Ability to partner with client to create SMART Funds 

(Bahamas), Ireland ETPs and Luxembourg SICAVs 

• Securitization of illiquid assets

CUSTOM VEHICLES

RESEARCH
With a focus on  

Absolute Returns
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• Custom origination and secondary market-making for equity, 

currency, commodities and credit-linked notes

• Major institutional counterpart to global issuers

• Clients can access unlimited asset classes and counterparty  

balance sheets not found anywhere else

STRUCTURED PRODUCTS

• Fund options centered on reduction of volatility and superior risk-

adjusted absolute returns         

• Quantitatively risk-managed portfolios in separate accounts 

• Access to boutique experts in credit, energy, real estate and 

other non-traditional hard asset plays

ASSET MANAGEMENT

* Products provided by the Union Capital Group.  The Union Capital Group is a marketing name for financial services firms in the United States, Europe and Asia. In the U.S., securities are offered through UCAP Securities, LLC, a registered 

broker-dealer and member of FINRA/SIPC, investment advisory services are offered by UCAP Asset Management, LLC, an SEC registered investment adviser. Both are wholly owned subsidiaries of Union Capital Group USA, LLC.



BENEFITS OF INVESTING FROM THE UNITED STATES

• SIPC securities insurance and FDIC 

deposit insurance for bank deposits

• Mandatory segregation of client assets 

• Serious investor protection laws

• History of confidentiality in states such 

as Delaware, N. Dakota, Wyoming

INVESTOR FRIENDLY

• Ability to negotiate transparency in 

commissions, no custody fees

• Access to highly liquid global markets  

and execution venues

• Open access to service providers puts 

the investor in charge

• The U.S. has long been a home for 

highly motivated and well trained 

professionals

• Direct access to opportunities for 

private investors in credit, energy, 

real estate

ACCESS TO TOP TALENT 
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COST EFFECTIVE



Oscar focuses on providing individualized financial advice to retirement

plan employees, affluent families, corporate executives, and business

owners, both locally and outside of the U.S. He brings a specialized

experience working with non-US investors and has an extensive

understanding of their particular needs. Oscar has a decade of experience

developing strategies designed to help clients build and preserve wealth.

He specializes in fixed income and tax-efficient portfolio strategies. With

over a decade of experience, Oscar’s career spans roles within several

distinguished firms such Merrill Lynch, Morgan Stanley and Citigroup. He

received a B.S. in Psychology / Youth Ministries from Nyack College with

graduate work in Biblical Studies from Alliance Theological Seminary.

ADVISORY TEAM

Union Capital Group
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OSCAR FLORES DE VALGAZ
DIRECTOR, ADVISORY SERVICES

DMITRI V. EFIMOV 

Mr. Dmitri Efimov has 23 years of Wall Street and Banking experience. He

was instrumental in leading the Emerging Markets efforts and opening up

frontier markets lending, securities origination and asset management

products introduction for Credit Suisse, Bank of America, NewEdge

(society Generale trading arm) and Jefferies. Recently, serving as a Senior

Vice President of Jefferies Bache & Co, Capital Markets and Commodities

Group at Jefferies he developed new and frontier markets in commodities

and securities. This allowed for major world markets access for Jefferies

clients' trading and hedging of the market exposure.

Dmitri originated and executed securities / REPO financing and

Commodities business and opened up new frontier markets for the

French/USA commodities company Newedge, Bank of America, Credit

Suisse and Refco Capital Markets. His strong P&L regularly generated

well in access of several million dollars in annual revenues. Mr. Efimov

has also held executive P&L positions in the European offices of Merrill

Lynch and Citibank International in the areas of originating, structuring and

distributing Emerging Markets debt

Mr. Efimov has an MBA from Columbia University and is a member of the

Beta Gamma Sigma Honor Society, a life-long elective achievement for

business school graduates.

MANAGING DIRECTOR, ADVISORY SERVICES



Juan began his career in the financial industry in 1995. He has extensive

experience trading a variety of asset classes, including equities, options,

fixed income, currencies and structured investments. He is the co-founder

of Locust Walk Asset Management, a sub-advisor for UCAP focused on

providing quantitatively risk-managed investment solutions in separate

accounts. Prior to joining UCAP, Juan was Head of Transactional

Investments for $1.2 billion of institutional and private client assets at

Merrill Lynch’s Private Banking & Investment Group. Before that he

headed the Latin American advisory and trading desk for Merrill Lynch

Bank Suisse in Geneva, Switzerland. Previously, Juan spent 10 years as a

multi-asset class trader for Latin American institutional and private clients

at Merrill Lynch headquarters in New York. He started his career with

analyst positions at JPMorgan and Goldman Sachs in New York. Juan

received a BS in Economics with a major in Finance from the Wharton

School of the University of Pennsylvania,

INVESTMENT TEAM

Union Capital Group
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JUAN M. DORIA

Emmanuel began his career in the financial industry in 2005. He manages

proprietary quantitative macro-finance models that seek to mitigate

portfolio risk and human biases in the investment process. He is the co-

founder of Locust Walk Asset Management, an advisor group within Union

Capital Group USA focused on providing quantitatively risk-managed

investment solutions in separate accounts. Prior to joining UCAP,

Emmanuel was Head of Discretionary Investments for $1.2 billion of

institutional and private client assets at Merrill Lynch’s Private Banking &

Investment Group. Before Merrill, Emmanuel worked for five years at

Compass Group, where he was a portfolio manager for global multi-asset

class strategies for the firm’s Latin America offices. Previously, he also

worked at Columbia University's Center for Financial Engineering and he

started his career at UBS Financial Services. Emmanuel holds an MBA in

Finance from the Wharton School of the University of Pennsylvania and an

MA in Quantitative Methods & Economics from Columbia University.

Emmanuel received his BS in Industrial Engineering & Economics from

the University of Miami.

EMMANUEL M. CASUSCELLI
DIRECTOR, TRADING DIRECTOR, PORTFOLIO MANAGEMENT



Luis has over 30 years of experience in the International Private Client 

business. He held a number of leadership positions at Merrill Lynch 

International for 20 years, where he led the firm’s efforts in Israel, Mexico, 

Venezuela, Colombia and Central America, as well as the firm’s flagship 

New York International Client business. In total, he had responsibility for 

200 employees advising over $10 billion in client assets. From 2006 to 

2011, Luis was a senior member of the Pali Capital Group Executive 

Management team as well as Head of Global Credit Asset Management. 

Luis also co-founded several successful asset management and 

brokerage ventures focused on global private banking. Luis received a BS 

in Systems Engineering from the University of Buffalo.

MANAGEMENT TEAM

Union Capital Group
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LUIS MARIÑO

David has over 25 years of financial management and operations 

experience in the regulated financial services industry. He brings this 

expertise to Union Capital Group as the Chief Operating Officer and Chief 

Compliance Officer, where he directs the financial and compliance aspects 

of the business including accounting, financial reporting, regulatory 

compliance, and performance monitoring. He coordinates closely with the 

Executive Management and Investment Advisory teams. Prior to joining 

UCAP, David held positions as Senior Auditor for the Bank of New York, 

Treasurer for Refco, Inc., Controller for the Agency Trading Division of 

Pershing, LLC, Chief Financial Officer for Pershing Trading Company, 

Chief Financial Officer and Chief Operating office at Pali Capital Group. As 

a senior member of the Pali Capital Group Executive Management team, 

David was successful in managing the financial and operations aspects of 

the firm during a rapid growth phase which included expansion to both 

Europe and Asia. David received a BA in Finance from Rutgers University 

School of Business. 

DAVID WASITOWSKI 
CEO & MANAGING PARTNER COO & MANAGING PARTNER



LUDOVIC CHÉCHIN-LAURANS
CEO CAPITAL UNION BANK

Ludovic was formerly Deputy CEO at EFG Bank AG 

& member of the Executive Committee of EFG 

International up to September 2013. Between 2011 

to 2012, he served as Managing Director for EFG 

Bank & Trust in the Bahamas and CEO of the 

Caribbean Region for EFG International. From 2005 

to 2011, Ludovic initiated and managed several 

banking entities for EFGI: founder and co-CEO of 

EFG Bank (Luxembourg) SA, CEO and Board 

Member of EFG Banque Privée in Paris, co-CEO of 

EFG Bank Madrid and Barcelona, and co-CEO of 

EFG Bank in Danemark. Prior to joining EFG 

International, Ludovic Chéchin-Laurans had served 

in several positions for BNP Paribas Group, at 

General Inspection from 1999 to 2001, as Territory 

Head of Compliance for BNP Paribas Bank & Trust 

and UEB Bank & Trust in Nassau, from 2001 to 

2003, and as Head of Private Banking and deputy 

CEO for UEB Luxembourg, from 2003 to 2005. 

Ludovic holds a MBA in Finance from ESCT 

(France).

LAWRENCE D. HOWELL 
CHAIRMAN CAPITAL UNION BANK

Lawrence D. Howell (“Lonnie”) brings over 35 years of 

experience in Financial Services and Private Banking. 

He is the co-founder of EFG International and served 

as its Chief Executive Officer until June 28, 2011. 

Prior to EFGI, he served as Head of Americas at 

Coutts & Co. International Private Banking from 1989 

to 1995 and was responsible for all clients domiciled 

in the Americas as well as all Coutts & Co. offices in 

the US, the Bahamas, Bermuda, Cayman and Latin 

America. Before this, he also served as Head of 

Americas and Asia in Zurich of Coutts & Co. From 

1986 to 1989, he served as Vice President in charge 

of Swiss Super High Net Worth Clients at Citibank 

Switzerland. From 1985 to 1986 he was with 

McKinsey & Co. Lonnie served as Chief of Staff for 

the Head of Private Banking for Europe, Middle East 

and Africa of Citibank from 1981 to 1984. He started 

his career as internal legal counsel with Citibank from 

1978 to 1981. Mr holds a BA and JD from the 

University of Virginia.

CLÉMENT DUCASSE
FOUNDER UNION CAPITAL GROUP S.A.

Prior to founding Capital Union Bank in 2013, 

Clément co-founded Union Capital Group SA in 

2006 which has become a highly successful boutique 

financial advisor specializing in capital markets via 

derivatives & structured solutions dedicated to the 

private banking sector in Switzerland, Europe & Latin 

America. Furthermore, Clément is administrator of 

Lake Geneva Investments Partners, a Finma

regulated asset manager focusing on niche 

investment strategies currently overseeing AUM's in 

excess of $1 billion USD. Clément formerly developed 

his expertise by working at HSBC Corporate & 

Investment bank as a derivatives and structured 

products specialist dedicated to family offices and 

independent asset managers in Europe. Clement 

earned a bachelor’s in Business Administration from 

ESSEC Business School in Paris.

FOUNDING PARTNERS

Union Capital Group
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Note: The persons listed on this page are not employed by Union Capital Group USA, LLC and are not registered representatives of UCAP Securities, LLC or UCAP Asset Management, LLC. Mr. 

Howell is the owner of Union Capital Group USA, LLC.



The information contained herein is not an offer or solicitation to purchase securities, nor should 

it be construed as a recommendation to make investments.

Further information about UCAP Securities, LLC and its registered persons is available on 

FINRA Broker Check (https://brokercheck.finra.org).  Information about UCAP Asset 

Management, LLC and its registered persons is available at the SEC website, www.sec.gov.

Union Capital Group is a marketing name for financial services firms in the United States, 

Europe and Asia. In the U.S., securities are offered through UCAP Securities, LLC, a registered 

broker-dealer and member of FINRA/SIPC, investment advisory services are offered by UCAP 

Asset Management, LLC, an SEC registered investment adviser. Both are wholly owned 

subsidiaries of Union Capital Group USA, LLC.

Union Capital Group
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U N I O N  C A P I TA L  G R O U P

Union Capital Group

For more 

Information

Please Contact: 

For additional information please contact:

Dmitri Efimov, Managing Director

DEfimov@ucapasset.com

• +1 (646) 809-3604 

• 275 Madison Av Floor 38 

New York, NY 10016

www.unioncapitalgroup.com

mailto:lmarino@ucapasset.com

